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PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitiecs Company Contract, Went to the Texas
Company— Producers Co. has 65,000 bbls. of Oil a Day in Three States

Stock of the Texus Co. sold on the New York Ex-
change Sept. 27 st 173%, the highest point it bas touched
since it was listed in the fall of 1810, Before the G0 per
cent stock dividend was pald by this company in the sum-
mer of 1910, and previous to the lsting of the shares on
1he New York Exchange, sales wergq made af 225 to 230
Taking into consideration the immense profits which the
company will make on the rising crude ofl market through
its control of the Producers Ol Co., with 65,000 bbls. daily
pruduction In Texas, Loulslana and Oklahoma, it Js pre-
dicted that the stock will approuch the 200 mark before the
end of the present flscal yoar, June 30 next.

Net earnings of the company in the last fiscal year,
ended June 30, 1915, a8 reported in the September number
of The Fuel Ol Jourmul, amounted to $8,024,692 on the
isaued capital of $20.000000. After deducting $1.335.900
for depreciation and sinking fupd reserve and $202.465 for
bad and doubtful accounts, there remalned §6.393.227 for
dividends. Ten per cent was paid in dividends, or §3.000,-
400, and the remainder, $3,393.327, went to surplus.

PAID 110 PER CENT ON $3.000.000 CAPITAL.

The Importance of the control of the Producers Oll Co'%
caruings is evidenced by the receipts of the Texas Co. from
this source, Smounting In round figures to $3.300,000. Ten
per cent on its capital of $3,000,000 was paid by the Pro
ducers Odi Co., In regular quarierly dividends, and an extrs
dividend of 100 per cent, or $1.000,000, was paid Iate in
June, Exelusive of one share each held by the directors
of the Producers Ofl Co, and two shares by the Fidelity
Trust Co. of Houston (J. 8. Cullinan, J. L. Autry and oth.
“ra) all the stock of the Producers Co. s owned by the
Industrial Securities Co. This last pamed company has a
contmet with the Texas Co. by which the dividends pald
by the Producers Co, are turned over to the Texas Co.
Thes practically all of the money distributed by the Pro-
ducers Oil Co, in dividends goes to the Texas Co

EARNINGS INCREASING THIS FISCAL YEAR.

The Producers Ol Co's dividends last year were more
than sufficient 1o pay the 10 per cent in dividends dis
tureed by the Texas Co., and this despite a low crude oll

market. From the present outlook the earnings of the
Producers Co. In the current fiscal year will be very much
larger than last year's. With 65,000 bble. dally production
in the three southwesiern ofl states it probably leads all
other companies in this country in volume of ontput. In
September it had, In round flgures, 35,000 bbls. a day In
the Guif Cossi fields; 14,600 bbls, a day in Northwest
Louisiuna (Caddo, Red River and De Soto); 10,000 bbls.
a day In Oklabhoms and 6600 bLbls. a day in North Texas.
Net earnings at this time are conservatively estimated at
over $400,000 per month, or &t the rate of $5,000,000 per
annum, after paying all operating expepses, cost of drill-
iog. ete, Advancing crude ofl prices will mateclally swell
the company’s profits, If no new pools of large callber
are discovered to halt the market,

In addition to itz propertles In this country, the Pro-
ducers Ol Co, owps valsable producing lesses In Mexico
amd s acquiring additional lands there in the southern
fields,

STANDARD OF INDIANA AGAIN ADVANCES
GASOLINE PRICES

TULSA, OKLA., Sept. 20 —(Specisl Telegram.)—The
Standard 04l Co, of lndl d d its retadl i
quotations 1¢ a gal, today, making a total advance of 2¢
this month.

Kerosene s reporied to bave gone up BAlf a cent today,
The advances are effective in eleven ceotral western
sates, Severnl & refiners’ filing #ta-
tlong at 81, Louls and Kansaz Clty immediately announced
incressed quotations ¢ higher than the Standard's,

ANOTHER BIG WELL IN THE BOYNTON POOL

TULSA. OKLA., Sept, 29.—(Special Telegram.)—The
Seven Bands Ol Co. C. B. Wilson, 1. A, Cameron et al,
have drilled in their south offset to the J. C. Neely well in
14.14-16, Boynton district, and have a well as good as {ne
Neely No, 1, cach gauging about 2300 bhls. Theése are the
two biggest wellg ever completed in Muskogeo county.





